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ORDINANCE NO.: 2016-113

Authorizing the City Manager to execute a Termination of Restriction
to Beach Canalside, LLC

BE IT ORDAINED by the Mayor and Council this __ day of , 2016, that the City
Manager is authorized to execute the attached Termination of Restriction of the No Build Restriction
to Beach Canalside, LLC, excluding the obligations of Beach Equity Investments, LLC under the

Contract of Sale to preserve a designated portion of the CCl wall, or on a form approved by the City

Attorney.
Requested by:

Assistant City Manager Gentry

Mayor
Approved by:
City Manager
Approved as to form: ATTEST:
Sefrior Assistant Ci City Clerk

Iftroduced:
Final Reading:

Last revised: 10/28/2016
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ATTORNEY CERTIFICATION

l, , an attorney licensed to practice in the State of South Carolina do hereby certify
that | supervised the execution of the Termination of Restriction by the City of Columbia this day of
, 2016.

State Bar Number:

STATE OF SOUTH CAROLINA )

) TERMINATION OF RESTRICTION
COUNTY OF RICHLAND ) (Ordinance No.: 2016-1113)
This Termination of Restriction is made by the City of Columbia (hereinafter "City") this ___ day of

, 2016; and,

WHEREAS, on July 19, 2005, the City and Beach Equity Investments, LLC (“Beach”) entered into a Contract
for Sale of land on Hampton, Williams and Blanding Streets in Columbia, SC (the “Contract”) containing the
obligations of the purchaser and seller in the transaction; and,

WHEREAS, by Deed and Restriction (the "Deed") from the City to Beach Canalside, LLC, ("Canalside") dated
April 19, 2006, and recorded April 19, 2006, in Book 1174, Page 1472 in the Office of the Register of Deeds for
Richland County, the City conveyed certain property to Canalside, with a portion of the said property subject to a No
Build Restriction (as designated in said Deed) and described therein as a "No Build Area"; and,

WHEREAS, the City has determined that the No Build Restriction is unnecessary and wishes to terminate the
said No Build Restriction;

NOW, THEREFORE, for and in consideration of the sum of Five and No/100 ($5.00) Dollars and other good
and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the City hereby declares
that the No Building Restriction as set forth in the Deed is hereby terminated and is considered null and void.
However, all those obligations of Purchaser under the Contract, including but not limited to Purchaser’s obligation
under paragraph IX to preserve a designated portion of the CCl wall, shall continue.

IN WITNESS WHEREOF, the undersigned party has executed this Termination of Restriction, under seal, the
date and year first above written.

WITNESSES: CITY OF COLUMBIA
BY:

Teresa B. Wilson
ITS: City Manager

STATE OF SOUTH CAROLINA )
) ACKNOWLEDGMENT
COUNTY OF RICHLAND )

I, the undersigned notary public for the State of South Carolina, do hereby certify that Teresa B. Wilson, the
City Manager of the City of Columbia, personally appeared before me this day and acknowledged the due execution

of the foregoing instrument.

Witness my hand and seal this ___ day of , 2016.

Notary Public for South Carolina
Print Notary Name:
My Commission Expires:
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